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( 3i r fi fcB w4 ~f^wpr) 

^ 4 2010 

469(3T).—(fglwi^) aifkfwi, 1956 (1956 an 42) aro 30 aft an-aRT (2) ^ 

ar) ^ 94^1 an aaki W ^ 3 RanTa%^ ¥(^ Cf^nam) twna#, 1957 4 an^ 3^)3 R?i)«ia 

am^ ^ aRT# t; aiaa: :— 

1. (1) ^ 1 ^R^’a 5 ) 3 rfa^Tff^( 1 ¥nam)(??i)aa)fnaaja#, 20 ioar^ 

(2) wanf) TRaaaa^ aanaia aO aifte I 

2. afa’jfaTff^ (Maaan) RaHiddl, lose"^':— 

(i) f^2T^— 

(ar) 3^ (a) “T^at ar aifw^Fn 3 Ran^'’’ araRf sn^ ai^ fa^ “." ^ fem;, ”;" afiR«n 1 a?T %ai 


•aniTTT; 

(ia) isfs (a) ^ 1 ^ an?), aiaa: :— 

(a) ‘'aaai” an 3 T»f t, wjrcRiaf 3^ spiar acd^ ;— 

(i) add'*) aai ydd'b «*ie; 

(ii) am) ^ 313 ^aai t^atRine 

?iw)<i><m : w isfe aa)aaT«i aK “aaif^” aai “a^nar an a^ 3 i«) ■?)aT a) ^ aiwla uRi^ifn sl)^ 
tafnaa ^ ("^ an 'Pafa aai aam ar^^) lafaaa, 2009 a^ Tmj^ftia laai aai ti 

(^) “■Rrfsrfaat ^aifen” an ar^f t anar irf aifcr an^ ^ ? 1 aa^ a)^ aai 3)3? a^' #i) ^ arrawnT 
?Rr R^viT ■fa’fa fas^aiaR ait^aaf ^ afa arfta ■! 1 
(ii) 1 ^ 19 ^— 

(2) life (33) %n;, fRR 3 ^ ai?R«nfaa an^), rtot;— 

“(i2f) (i) ana^?Rr1^?faa€)a)a3)'^?Rfa3?#ia?^^ai%3a^arR'^anna^^afir?iaTfaa€f?)a^’ 
ai fe ' jfa i) ' aO ■^?ia)?i aat aifaaa aaar ai) A^i=t)Vi a^ai^ ^ si^rr ■^f a?) a^; araar 

( 1 ) 
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^ CT8JT snsi^ ^ ^ ^ ^ ^ ^:?13RT ^ 

’gR 3?fW t : 

■5^ % ^ ITSfR ^ 13Tf^ Mit Tjsit ^ ^ ^ 3^ ^ ^ 

(^rfWR) (^«RT) 

tWrra#, 1956^^1^ 19^:5R-tWT2 

^ ^ (73) ■^' fl^ffer ^ ^ 3R(it t; 

^ T5€r Tlfimcl ^ w RT l” 

■^' •s«<^1 77I#3lft^ ?t373lfcn ^ yRiVIcI ^ ^ SHcft t I 

(73) ■33-I33JT (4) %15, fHHfcnfeia ^-1WT 3lfrRa7lfqcl %7n '4I119I, 3TO: :_ 

“ (4) 7J3t33 371^ ^ '^33 311c|V3'h ^ :— 

(37) 37^ 37^ 3Rcn 3# %377F 3»^ 3tT^ 31# Ijftnjf^'3jt ^ qr f37PT ^ 77^ 31^ fpfiT; 

(•©) 3ft IJ^’iM# 1^ M 3T #7T#37Fn#f^ 3f3 37^3^13%^jM37t^M 

3?^ # f37?ft Hi-qaiMi'fl ■?Si37 7^3^35 f I" 

(3) ^-tWT (637) :— 

(i) 7K"7I^"#3^7fK“381I W?l,^^"3p3i^i^3n^; 

(ii) 3^“#'’^f^3I3nT; 

(iii) f333 19 #3?3I7l^1¥3f^ 7#3f^ 1^311^31; 3T33: :— 

“•HrRt^ 4i#33 37^8(rr 

1937 ( 1 ) '5Icft37 7J#3^ '7>“<l1 3RT ^ 373 3^3# yffl^fW # 77I^3f337 ^3<3lRrll 371 cfT^fft :_ 

33# % 3ftf # 7J^#3ra: 37^3# tV33ft 7T#3rf337 3t3T3Tf#T 3#^# 7T‘f33T (f3t3333) (713 t133) 
f333T3#^2^0 # 3m«n»T 37 35#3 3fcm7T 7ft 373 I 37T#i3 3ft filf3 ^ ^ 37# Tn73# 3jf^ aflr 

SRT t## # 3R# <H|cf'JlPl«h 3i373rf#T 3ft 373 ^ 373 373 313313 #33^ 3ft #31 337 3^ 13 3# 373 353# 

3fa3T3 # 3R 7R7 ^^Unftl 

37# 3f # 3Rf t % 3 >Hi 1 3# # 373# 31^31337 3t373Tltcn 3ft 3f3 313373 # 373 3^ 7337# t 3f3 ft# #5 
33 3ft #■ ■ 333 ft 3rft3#37 3l373lf#r 3ft 353l3 '#3313 # '^R 37: # 371# tl 

(2) ■3#l37#-q#35 37iq##3lft3l337 3l373lf#Tl^#3333^3#'!J#3T3'^373#3T#t,3#'ft#333# 
3R#3 3f#jf3 3^713f333 3# ?[Rr 3^ # ft# #333 3ft #13 # 37f33733 377? 3I3 3ft 373f3 # #37 3Tft3fft37 

#37311731 # 3feft)3 3f3?I3 ‘37 3773# l” 

[37177. 5/35/2006-77tT^3] 
#7. #. ftl. 77333 77I33 

; 3##377f^ (l3l3333) 1W773#, 1957, 3R3#7I333, 373733^, 373-11,-#5 3,1^ 21-2-1957,•ftf'7^7TS3T 
619 '37717.377.13. 576, f^HlV) 21 4»<q0,1957 ITT! ■337 t1#31^ 3^7 33T?3T3 22-7-1967 ■# 3173 # 77333, 377713173, 
313 II,'#S3,'33-#? (i)ftf aeMfidci Isn'ob 14-7-1967 #777.37ll3. 1096,1ft3#r 10-6-1972 1556 37 3773# 

71333, 377773R3, 373 11,7^ 3,'33-^ (i)ft37^7^ 1#7f3F> 3-6-1972 #-7n.33.#. 685,133#> 12-8-1972 ft 777. 

33 .1 3 . 959,1^7737 8-8-1972,8-11-1975 ft 1-11-1975 #777.33.13. 2641,23-11-1985 ft 1^ 11-11-1985 #771 

33.13. 1083,1#7f35-15-11-1988 #777.33.13. 1070(37),1^20-7-1987 #777.33.l3. 666(37), 133# 13-11-1992 

# 7n.33.l3. 870(37), #7# 20-9-1993 ft W # 7r3133, 3I7773R^, 313 II, 3, 33-71# (i)ft 33nt#3 #7# 
20-9-1993 #73.33.13. 617(37), 3R3#77^, 377773R3,313II,3,■33-#¥ (i)ft33n fv i cl Rh I # 12-10-1994 

# 77I.33.f3. 749(37), #7# 9-3-1995 ft 3R3 # 773133, 3777I3R3, 313 II, 7^ 3,33-^ (i)ft M^i l Pv i d #7# 
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9-3-1995 121(31), ^^TTSRjT, aTOm^T. ^ II,^3,^-3gS (i)'^‘ 54<i>iRrra Riw 27-3-1995 

^ 291(31), 23-12-1996 -^*11111^ wi^, sramRoi, »1FT II,^ 3, -arq-i^ {i)i^' iwiftra f^irar 

23-12-1996 581(31), 3RPnr>r, ^ Il.m 3,^-"^(O'^’TWlftm 8-8-2000 

# 654, W ^ 3raT*IK^, ^ II, 3, •3tl-39fe (i) 8-8-2000 ^ 

655(31), 7-6-2001 ^ ’ITOl TFTOI 31«mKU| ’IFT II, 1315 3, ■35-'^ (i) ■^’ M'wfiira 7-6-2001 ^ 
415(31), 28-8-2003 WR, sraiVIFT, *tFT 11,^3,^-!^28-8-2003 

696(31), cl«ll R-ffap) 10-6-2009 ^ ’TO IFTl^, 3rai«TOT, ’3FTII, ^ 3, 'S’l-'^ (i)'^ 3R>I%T 
10-6-2009 ^HT.^.R- 395(31) R^R) 10-6-20093lf«r^^3if SKI R>«il TO I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTTinCATION 
New Delhi, the 4th June, 2010 

G.S.R. 469(E).—In exercise of the powers conferred by clause (ha) of sub-section (2) of Section 30 of the 
Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Central Government hereby makes the following rules further 
to amend the Securities Contracts (Regulation) Rules, 1957, namely;— 

1. (1) These rules may be called the Securities Contracts (Regulation) (Amendment) Rules, 2010. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Securities Contacts (Regulation) Rules, 1956,— 

(i) in rule 2,— 

(a) clause (c), for the mark occurring after the words “one or more State Government”, the mark shall be 

substituted; 

(b) after clause (c), the following clauses shall be inserted, namely:— 

‘(d) “public” means persons other than— 

(i) the promoter and promoter group; 

(ii) subsidiaries and associates of the company. 

Explanation: For the purpose of this clause of words‘promoter’ and ‘promoter group’ shall have tiie same 
meaning as assigned to them under the Securities and Exchange Board of India Ossue of Capital and 
Disclosure Requirements) Regulations, 2009. 

(e) “public shareholding” means equity shares of the company held by public and shall exclude shares which 
are held by custodian against depository receipts issued overseas.’ 

(ii) in rule 19,— 

(a) in sub-rule (2), for clause (b), the following clauses shall be substituted, namely;— 

“(b) (i) At least twenty five per cent of each class or kind of equity shares of debentures convertible into 
equity shares issued by the company was offered and allotted to public in terms of an offer document; or 

(ii) At least ten per cent of each class or kind of equity shares or debentares convertible into equity shares 
issued by the company was offered and allotted to public in terms of an offer document if the post issue 
capital of the company calculated at offer price is more than four thousand crore rupees: 

Provided that the requirement of post issue capital being more than four thousand crore rupees shall 
not apply to a company whose draft offer document is pending with the Securities and Exchange Board of 
India on or before the commencement of the Seoirities Contracts (Regulation) (Amendment) Rules, 2010, if 
it satisfies the conditions prescribed in clause (b) of sub-rule 2 of rule 19 of the Securities Contracts 
(Regulation) Rules, 1956 as existed prior to the date of such commencement: 

Provided further that the company, referred in sub-clause (ii), shall bring the public shareholding to the 
level of at least twenty five per cent by increasing its public shareholding to the extent of at least five per 
cent per annum beginning fi'om the date of listing of the Securities, in the maimer specified by the Securities 
and Exchange Board of India.” 
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(b) 


(c) 


^ovided further that the company may increase its public shareholding by less than five per cent in a year 
If such mcrease brmgs its public shareholding to the level of twenty five per cent in that year, 
for sub-rule (4), the following sub-rule shall be substituted, namely 
“(4) An application for listing shall be necessary in respect of the following : 

(a) all new issues of any class or kind of securities of a company to be offered to the public; 

(b) all further issues of any class or kind of securities of a company if such class or kind of securities of the 
company are already listed on a recognised stock exchange.” 

in sub-rule (6A),— 

(0 after the word “listing” the words “and continuous listing” shall be inserted; 

(ii) the proviso shall be omitted; 

(iii) after rule 19, the following rule shall be inserted, namely:_ 

“Continuous Listing Requirement 

19A.(I) Eveiy listed company shall maintain public shareholding of at least twenty five per cent: 

Provided that any listed company which has public shareholding below twenty five per cent on the 
comniencement of the Securities Contracts (Regulation) (Amendment) Rules, 2010, shall bring the public 
s areholdmg to the level of at least twenty five per cent by increasing its public shareholding to the extent 
of at le^t five per cent per annum beginning from the date of such commencement, in the manner specified 
by the Securities and Exchange Board of India: 

Provided further that the company may increase its public shareholding by less than five per cent in a year 
If such increase brmgs its public shareholding to the level of twenty five per cent in that year. 

(2) Where the public shareholding in a listed company falls below twenty five per cent at any time such 
company shall brmg the public shareholding to twenty five per cent within a miximum period of twelve 
months from the date of such fall in the manner specified by the Securities and Exchange Board of India.” 

[F.No. 5/35/2006-CM] 
Dr. K. P. KRISHNAN, Jt. Secy. 

Securities Contracts (Regulation) Rules, 1957 were published in the Gazette of India, Extraordinary Part II Section 
,page619,dated2,-2-1957v/./eNo.SR0 576datedthe21stofFebruary, 1957Lwassubs^^^^^^^ 

by the amendment Notification-^.S.R. 1096, dated 14-7-1967 published in the Gazette ofIndia,Part II Section 3 
Sub-section 0), w.e f. 22-7-1967, G.S.R. 685, dated 3-6-1972 published in the Gazette of India,, Part II, Section 3 ’ 
Sub-section(i),w.e.f. 10-6-1972page 1556,G.S.RtoS.R.959,dated8-8-1972,w.e.f. 12-8-1972 G.S.R264I dated 1- 
11-1975 w.e.f 8-11-1975, G.S.R 1083, dated 11-11-1985 w.e.f. 23-11-1985, G.S.R 1070(E), dat^ 15-11-1988 GSR 
666 (E), dated20..7-1987, G.S.R. 870 (E), dated 13-11-1992, G.S.R. 617 (E), dated20-9-1993, published in the Gazette 
of India, Extraordinaiy, Part II, Section 3, Sub-section (i), w.e.f. 20-9-1993, G.S.R. 749(E), dated 12-10-1994 published 
in^eGazetteofindia. Extraordinary, PartII, Section3, sub-section (i), G.S.R 790(E),dated 7-1 1-1994 G S.R. 121 
1 published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i) w e f9-3- 

fi) GSR 58ffFfd 

I), G.S R 581 (E), dated 23-12-1996, published m the Gazette of India, Extraordinary, Part II, Section 3 Sub-section 
( 1 ), w.e.f 23-12-W6, G.S.R 654(E), dated 8-8-2000, published in the Gazette of India, Extraordinaiy, Part’ll, Section3 
Sub-section ( 1 ), G.S.R. 655 (E), dated 8-8-2000, published in the Gazette of India, Extraordinaiy, Part II, Section 3 ’ 
Sub-section ( 1 ), G.S.R. 4 1 5 (E), dated 7-6-2001, published in the Gazette of India, Extraordinaiy, Part II, Section 3 ’ 
Sub-section (0, dated 7-6-2001, G.S.R. 696 (E), dated 28-8-2003, published in the Gazette of India, Extraordinary’ 
Part II, Section 3, Sub-section ( 1 ), dated 28-8-2003 and G.S.R.395 (E), dated 10-6-2009, published in the Gazette of 
India, Extraordmary, Part II, Section 3, Sub-section (i), dated 10-6-2009. 
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